
From: Coppola.Carol [mailto:Carol.Coppola@SunTrust.com] 
Sent: Monday, October 16, 2017 11:26 AM
To: John Guastella <jfg@guastella.com>
Cc: Kutcher.Emily.A <Emily.A.Kutcher@SunTrust.com>
Subject: RE: DIUC - Another LOC

John, we really need an answer on the outstanding billing rates from the commission before we
extend any additional credit to Daufuskie Island Water Co.  It is difficult to complete our files without
the outstanding uncertainties. 

Carol Coppola | FVP, Commercial Banking | SunTrust Bank, Savannah Region| 33 Bull Street
Savannah, GA 31401 | Office: 912-944-1196 | Cell: 912-308-4377 | Fax: 912-238-1135|

From: John Guastella [mailto:jfg@guastella.com]
Sent: Friday, October 13, 2017 1:14 PM
To: Coppola.Carol
Cc: Kutcher.Emily.A
Subject: DIUC - Another LOC

Hi Carol,

The PSC will conduct a rehearing in response to the Supreme Court’s decision rejecting the PSC’s
43% rate increase order.  Early indications are that the revised rate increase will significantly exceed
84% as compared to the 43% allowed in the PSC’s original order.  That rehearing and PSC decision,
however, will not be completed until after January 1, 2018 so that we would again bill at the 108.9%

original rate increase on January 1st, and again be subject to refund as well as extending the existing
bonds ($1,203,595) and adding another $430,042 bond to cover the first quarter of 2018. 

You recall that the bond company required a letter of credit in order to renew and add to the
previous bonding, for which SunTrust provided a $650,000 LOC, a little more than half of the total
amount of the bond renewals.  As I recall, SunTrust only provided the LOC because of Terry Lee’s
assistance, but would not do so on the strength of DIUC’s own rate and financial circumstances.  The
renewal and additional bonds for the first quarter of 2018 will be $1,623,637 which would likely
require about an $850,000 LOC, if the bond company would renew the bond at all.  Assuming the
bond company will renew the bonds again, would SunTrust be willing to provide a LOC without Terry
Lee’s assistance?

I am working on a plan to expedite the PSC’s process an avoid the need for a bond renewal, but that
effort would include whether DIUC can obtain a bond renewal.  So, am taking the liberty of asking
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for your response ASAP.
 
Thanks,
John
 
 
LEGAL DISCLAIMER 
The information transmitted is intended solely for the individual or entity to which it is
addressed and may contain confidential and/or privileged material. Any review,
retransmission, dissemination or other use of or taking action in reliance upon this information
by persons or entities other than the intended recipient is prohibited. If you have received this
email in error please contact the sender and delete the material from any computer. 
By replying to this e-mail, you consent to SunTrust's monitoring activities of all
communication that occurs on SunTrust's systems. 
SunTrust is a federally registered service mark of SunTrust Banks, Inc.
[ST:XCL]

Attachment B
ELEC

TR
O
N
IC
ALLY

FILED
-2017

O
ctober16

4:13
PM

-SC
PSC

-D
ocket#

2014-346-W
S

-Page
2
of2




